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JARGON BUSTER – SOME TERMS EXPLAINED 

Active Management
This is where the investment managers 
have discretion as to what is included 
in the fund’s portfolio. Charges are 
likely to be higher than under Passive 
Management as a result. The aim is to 
provide higher returns than the market 
however there is a risk that returns will 
be lower.

Additional Voluntary 
Contributions (AVCs)
Extra contributions paid by 
members on top of regular Member 
Contributions of 3% of Salary.

Annuity
This is one of the benefit options 
available to you at retirement. A contract 
with a life assurance company to make a 
series of payments at stated intervals for 
the remaining life of the Annuity holder.

Approved Retirement
Fund (ARF) / Approved 
Minimum Retirement
Fund (AMRF)  
An ARF/AMRF is a personal post 
retirement fund where you can keep 
your money invested as a lump sum. 
You can make withdrawals when you 
need to, subject to certain Revenue 
limits and legislative restrictions.

Bonds
A Bond is like an IOU issued to investors 
by companies, governments and other 
organisations. Generally considered to 
be less risky than investing in equities 
but may experience a lower long term 
return. Linked to Annuity rates so may 
be suitable for those nearing retirement 
who intend to purchase a pension on 
retirement. 

Cash
Expected to be the least volatile 
fund class. Similar to a bank account, 
the only return is the interest on the 
account, which can be negative after 
fees in low deposit rate environments.

Consolidation Phase
This is the third phase of the Do It 
For Me Option after the Growth and 
Transition Phases. The consolidation 
phase commences when a member is 

six years from their normal retirement 
date. During this period there is a 
gradual change of emphasis from 
the growth funds accumulated in the 
transition phase, to less volatile funds 
like Bonds and Cash. This change is 
achieved by the gradual switching 
of funds from primarily equities to 
primarily Bonds and Cash.

De-risking
Refers to the automatic switching from 
growth-seeking funds into protection 
seeking funds as you approach 
retirement. This process is carried out 
automatically in Option 1, Do It For Me.

Diversification
This means reducing risk by investing 
in a variety of funds rather than 
investing in just one. As a result, losses 
in one investment may be offset by 
gains in another.

Do it for me option
This is the default investment option. 
It is designed so that your Pension 
Account invests in growth seeking 
funds in the early years and then 
automatically moves into less risky 
funds as you approach your normal 
retirement age.

Do it myself option
If you select this option, you decide 
which funds to invest in and in what 
proportions. This investment option 
requires more active involvement and 
monitoring of investment returns.

Equities
Investments in companies’ shares which 
are traded on the stock markets. This 
may provide the highest return over the 
long term but may be the most volatile 
fund class in the short term.

Growth Phase
The Do It For Me Option is broken 
down into three phases. The initial 
phase runs from the beginning of 
your membership up to twenty years 
before retirement, this is the growth 
phase. During this period the emphasis 
is on growth so equities typically form 
the majority of the funds held. 

Investment Return
This is the ratio of money gained or 
lost on a fund relative to the amount of 
money invested.

Maturity
This is the date upon which the last 
payment of a Bond, or fixed interest 
stock, is made.

Passive Management
The investment manager aims to 
produce a return that mirrors that 
of specific index, such as the FTSE 
World Index (which represents 
the performance of globally listed 
companies). Because passive 
investment managers closely follow 
an index and aim to achieve a similar 
return, they’re unlikely to either 
outperform or underperform their 
chosen index by very much. 

Pension Account
This is the account into which both 
your regular monthly contributions 
and the Company’s contributions and 
any AVCs you choose to make are 
paid. You can choose how the entire 
account is invested.

Transition Phase
This is the second phase of the Do It For 
Me Option. The Transition Phase takes 
place from 20 years until 6 years before 
retirement and gradually switches your 
Pension Account from the High Risk/
Return Growth Strategy to the Medium 
Risk/Return Growth Strategy. Some 
protection is built in to protect the value 
of investment returns earned to date.

Volatility
This is the term used to describe the 
possibility of a fund experiencing 
a rise or fall in value over the short 
term. Although volatile funds, such 
as equities, may fall in value in the 
short term it is hoped that they will 
benefit from the largest gains over the 
long term. However, this cannot be 
guaranteed.
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Make your money work hard 
To help your retirement savings to grow, both your contribution and 
the Company’s are invested in an individual pension account in your 
name. How your pension account is invested directly impacts how
much money you will have when it’s time to retire.

Before you decide your investment approach, you need to consider the options available and what is right for your personal 
circumstances. What is right for you will depend on a number of factors, including your age, attitude to investment risk and 
willingness to make investment decisions.

Making investment decisions can seem very complex. However, as a general rule of thumb you should aim for GROWTH 
when you are many years away from retirement and change your focus to PROTECTION the nearer you are to retirement.

Investment returns and the cost of buying a pension can change over time. The better your investments perform, the faster 
your Pension Account will grow and the higher your benefits will be. It makes sense to play an active role in deciding how 
your Pension Account is invested. Remember, the investment approach you decide can directly impact the standard of living 
you may have in retirement. It is also important to remember that, although the Trustee is responsible for providing a range 
of suitable investment funds for you to choose from, the choice is ultimately yours.

This Investment Guide has been designed to walk you through what you need to consider when choosing your investment 
approach – like your attitude to investment risk and how much involvement you would like to have in managing your 
investments. 

Please take the time to read this Investment Guide carefully so that you feel more confident about making your 
investment decisions. Once you have made your selection, make sure that you review your investments regularly to 
ensure that you are on track to achieving your goals. This Investment Guide should be read in conjunction with your 
Member Booklet.
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Four simple steps to help you choose the right 
investment approach 

3. Choose  
your investment

approach

4. Review
your investment
approach regularly

1. Understand the 
different types of 
investment funds

2. Understand 
what risk means  

to you
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STEP 1 UNDERSTAND THE DIFFERENT TYPES OF INVESTMENT 

Equities
In the past, Equities (shares in companies) have grown in value over longer periods – better than Bonds or Cash – but they 
can go up and down in value, particularly in the short term.

Equities are likely to carry the most ‘capital risk’ – see page 6 for an explanation. You might want to choose a fund that 
invests mainly in Equities if you are aiming for higher long term returns, and you are not too worried about losing value over 
shorter periods. You may be more willing to invest in Equities if, for example, you are younger, have other secure investments 
or the Plan is only a small part of your retirement savings.

Bonds
Bonds are loans to a company, government or other organisations. The return on your investment is the interest you receive 
on the loan. This interest can be either ‘fixed’ or ‘index-linked’ (which means it varies in line with inflation). Bonds usually have 
a Maturity date, or date on which the loan will be paid back. Until their Maturity, the value of the Bond may fall when interest 
rates rise (and vice versa). Bond funds may hold a mix of Maturity dates or may focus on a particular timeframe, often long 
dated Bonds.

Investing in Bonds closer to retirement might help protect the buying power of your Pension Account if you plan on using your 
savings to buy a pension. This is because the cost of buying a pension depends partly on the price of Bonds. In the past, Bonds 
have given lower returns over longer periods than Equities, but they are generally less volatile.

Cash
Cash funds are usually deposit or savings based. The capital value of Cash is relatively secure although not guaranteed, but 
the only return is the interest on your investment. Over long periods this return is expected to be lower than the return from 
both Equities and Bonds, due to the lower risk borne by investors. Similar to a bank account, the only return is the interest on 
the account, which can be negative after fees in low deposit rate environments. If you are close to retirement Cash provides 
good security for any portion of your Pension Account which you may intend to take as a lump sum. 

Property
Property funds typically invest in a well-diversified spread of commercial properties with a mix of office, retail and industrial 
properties. They can be difficult to convert to cash from time to time, i.e. there is a risk that property investments cannot be 
sold quickly or at full value. 

Different Types of Investment Managers 
Active
Investing in active funds means buying into the knowledge of investment managers who try to outperform the 
market average. The charges for investing in active funds are higher as the investment managers need to research the 
markets, analyse the individual companies and invest in the stocks that they believe will deliver superior returns.

PASSIVE (INDEXED)
Passive funds are also known as ‘index’ or ’index-tracking’ funds. These funds operate with the target of performing 
in line with the overall market for a given asset class (e.g. Equities or Bonds). To do this, they simply invest in the 
recognised index of the relevant market. This approach removes both the opportunity for outperformance along with 
the risk of underperformance. There are lower charges associated with passive investing as the investment managers 
do not need to incur the costs of researching the markets and individual companies.
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STEP 2 UNDERSTAND WHAT RISK MEANS TO YOU
Understanding the different types of investment risk should help you 
decide upon a strategy for investing your pension account. 

Additionally, you also need to consider your personal approach towards investment. The following investment profiler may 
help you find out what kind of investor you are. 

•	 Review the statements below.
•	� If the statement on the left best describes you, circle ‘Low’. If the statement on the right best describes you, circle ‘High’.

If you fall between the two, circle ‘Medium’. 

I want to protect my savings. Low            Medium            High
I want to try and earn more on my 
savings. I am willing to take a risk 

that they may fall in value.

If the stock market crashed,  
I would cut my losses, sell my 

shares and move my money into 
the building society.

Low            Medium            High
If the stock market crashed,  

I would see this as an opportunity 
and so would buy more shares.

If I had a choice between a 
guaranteed payment of €1,000 or 
a one-in-five chance of a payment 
of €10,000, I would definitely take 

the €1,000.

Low            Medium            High

If I had a choice between a 
guaranteed payment of €1,000  

or a one-in-five chance of a 
payment of €10,000, I would 

definitely take the chance.

I do not follow the stock market. Low            Medium            High
I follow the stock market and 
have a view on its prospects.

I do not like investing in the stock 
market, it’s too risky.

Low            Medium            High
I do not worry about short term 

falls in the stock market – it is the 
way of making money over time.

Different Types of Risk
Capital risk
This is probably the best understood 
type of risk and is the risk that your 
investments may drop in value. This 
can happen with all funds. The 
younger you are, the less worried 
you might be about short term ups 
and downs. Instead you might want 
to look for long term investment 
growth.

Inflation risk
There is a risk that your funds will not 
grow quickly enough to sufficiently 
outpace inflation (the cost of living). 
Even if they do grow in value, if they 
do not grow faster than inflation 
then their real value goes down. 
This can happen with low capital 
risk funds, when inflation rises 
unexpectedly.

Pension conversion risk
When you retire, you may decide to 
use most of your Pension Account 
to buy a pension. The cost of 
buying a pension varies from time 
to time and depends partly on the 
price of Bonds. By switching your 
investments into a fund that invests 
in Bonds when you are closer to 
retirement, you can help to protect 
them against this risk. 

All investments carry a level of risk – funds can fall in value as well as rise – and you need to decide how much of 
each type of risk you are prepared to take.
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Having indicated responses to these statements you should now look 
over your results to see if you have tended to prefer a particular risk 
profile, i.e. low, medium or high risk. 

While the investment profiler may have provided you with an insight 
into your attitude to risk you should weigh up the result against the 
amount of time you have to go until your retirement (see Why Age 
Matters below). The risk profile of the funds available is outlined on page 
10. If you have a long way to go until retirement you can consider taking
on more capital risk to seek more potential growth. As you approach your 
retirement your needs will change and you may decide to reduce the level
of capital and pension conversion risk.

In the next section you will read about your options on how to manage 
your investments over time as you move towards retirement, you will be 
able to see the degree of control you can have on your investments by 
using an automated approach (Do It For Me) or by choosing your own 
approach (Do It Myself).

Please note the investment profiler should only be used as a guide and  
does not constitute advice. Neither the Trustee, the Company nor the Plan
Administrator are able to provide you with financial advice.  
Should you require such assistance in selecting your investment options  
it is recommended that you obtain independent financial advice. This 
would be at your own expense. 

Low Risk
You do not want to risk the value 
of your fund falling at any time. An 
investor who has tended towards low 
risk may wish to consider investing in 
the low risk funds available. Investing 
in these funds may reduce the capital 
and pension conversion risks (see 
page 6) but increase the inflation 
risk. However, depending on the 
amount of time you have to go until 
retirement it may be important to 
expose yourself to some capital risk to 
provide an opportunity for growth, if 
you do not, your investments may not 
grow sufficiently to provide adequate 
benefits at retirement.

Medium risk
If you fall between the low risk and 
the high risk profiles, you may wish to 
consider investing in the medium risk 
funds available. The funds included 
will contain a mixture of Equities,  
Cash and Bonds.

High Risk
You are willing to accept a higher risk 
of falls in the value of your Pension 
Account to try to get higher long term 
growth. An investor who has a high risk 
profile may wish to consider investing in 
the high risk funds available. The funds 
included here will contain a majority 
of Equities or be composed entirely of 
Equities. Investing in Equities will allow 
for higher long term returns, however 
the value in the short term may be 
more volatile. Therefore you may wish 
to reduce your exposure to them as you 
approach retirement as you will have 
less certainty of what the value of your 
Pension Account will be on the day you 
retire. It could go down as well as up. 

Why age matters
When you are a long way from retirement, you may be looking 
for long term growth from your investments. If you have time 
to weather the ups and downs of riskier funds, you may wish to 
consider investing in Equities. 

Not taking enough capital risk when you are younger may be a 
missed opportunity.

Conversely, as you approach retirement, you may want to reduce 
risk and protect your investments from fluctuations in market values 
in the cost of buying a pension. You may wish to consider moving 
them into Bonds and Cash. 

You can make changes to your investments and have the Plan 
Administrator, Irish Life, implement them for you when you believe 
it is appropriate. 

Alternatively this can be done automatically for you through the  
Do It For Me Option.
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STEP 3 CHOOSE YOUR INVESTMENT Approach
Now that you have been given an introduction into the world of 
investments, you need to decide how involved you want to be with 
your investment Approach. 

The table below compares Option 1, Do It For Me with Option 2, Do It Myself and should help you decide which approach 
you are most comfortable with. Remember – if you do not wish to make your own investment choices, your Pension Account 
will be invested in the default investment option, Option 1 – Do It For Me.

Option 1 – Do it for me Option 2 – Do it myself 

Do It For Me is designed for those who:

•	� Do not feel comfortable making regular
investment decisions.

•	� Do not want to review their investment selection
regularly as they approach retirement.

•	� Would prefer to select an automated approach 
that switches their funds for them into less risky
funds (like Bonds and Cash) as they approach 
retirement.

Do It Myself is designed for those who:

• 	�Want greater control over their pension investments.
•	� Understand investment decision making and are 

comfortable with the idea of selecting investment
funds.

•	� Are happy to review their investment approach 
regularly, taking particular care as they approach
retirement.

•	� Want access to specific investments.
•	�K now how they would like to take their benefits at

retirement (cash, pension, ARF).

What is the advantage of this option?

You don’t need to make investment choices. The
Trustee, after taking expert advice, has 
selected investment options that are likely to be 
suitable for the majority of members. 

You can create your own investment mix from the 
range of funds available, selecting the funds which 
best suit your needs and attitude to investment risk.

Who decides on the asset mix and fund managers used?

The Trustee, after taking expert advice, chooses an 
investment manager and decides on the underlying 
asset mix, which will change as you approach retirement.

You decide on the fund mix but the Trustee decides 
on the underlying managers, which can change from 
time to time.

What should I be aware of?

This option will invest your money into higher risk 
funds the further away from retirement you are and 
there may be short-term falls in value. As you near 
retirement this option automatically switches your 
investments to less risky funds in order to protect the 
value built up in your Pension Account. This option 
does not take account of your individual needs and 
attitude to risk.

You need to be actively involved with this option, 
by regularly reviewing your funds particularly as you 
approach retirement. If you have many years before 
retirement you should consider investing in funds which 
deliver growth and as you near retirement you should 
invest in safer funds to deliver protection. If you choose 
this option, these investment changes will not happen 
automatically, you will need to make the changes. 

Each fund option has an annual management charge (AMC) of 0.45%. 
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CHOOSE YOUR INVESTMENT Approach
You can choose either option and change from one to the other at any point without any restrictions by contacting the 
Plan Administrator. Please note that the Plan Administrator reserves the right to charge an administration fee should 
you make more than 6 changes per annum. If you select Option 1 you must invest your entire fund (including accumulated 
contributions) using this approach for it to be fully effective. In addition it should be noted that pension investment requires 
a long term view and as such it may not be appropriate for members to engage in short term switches between funds (in an 
attempt to ‘time the market’).

Option 1 – Do it for me 
Although the decision over where to invest your contributions rests with you, this can include deciding to be less involved in 
your investment approach by allowing your contributions to be invested in the default investment option: Do It For Me. 

Option 1, Do It For Me is a ‘Packaged Deal’ and has three phases. The first phase relates to the early part of your career and 
invests in a High Risk/Return Growth Strategy up until 20 years before retirement. Over the next 14 years (from 20 years 
until 6 years before retirement) your Pension Account is switched gradually into the Medium Risk/Return Growth Strategy 
(Transition Phase). Finally, over the last 6 years, your Pension Account is gradually switched into funds to match the benefits 
you are likely to take at retirement i.e. cash, pension and/or ARF, depending on your individual circumstances. 

Growth Phase
Up to 20 years  

before retirement

Transition Phase
From 20 to 6 years  
before retirement

Consolidation Phase
Last 6 years  

before retirement

High Risk/ Return Growth 
Strategy

Medium Risk/ Return Growth 
Strategy

Cash – EMPOWER Cash Fund

Pension – EMPOWER Pension for 
ife Fund

ARF – Low Risk/ Return Growth 
Strategy 

Fund factsheets are available at www.pensionplanetinteractive.ie outlining how each of the fund options invests across 
the three phases. The benefit of this approach is that your funds aim to achieve high returns in early years, at a time when 
you may be more able to afford short term losses, but revert to funds which aim to protect the overall value of your Pension 
Account as you approach retirement. This will all be done automatically, meaning that you do not need to micromanage 
your funds as you approach retirement. 
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Option 2 – Do it myself
If you would prefer to take more control of your investments then you may wish to select Option 2, Do It Myself. This option 
allows you to specify the funds, and the proportion you wish to invest in each fund, throughout your membership right up 
to your retirement. Selecting this option means you will decide on the timing of any changes in the investment of your on-
going contributions and in the timing of any switches of your accumulated contributions. As you move towards retirement 
these changes may typically be from growth seeking funds, comprised of predominantly equities, to lower risk funds, which 
may contain Cash or Bonds.

YOUR INVESTMENT OPTIONS
The Trustee has selected a range of funds to allow you to choose an investment approach that is appropriate for your own 
circumstances. You can decide to invest in one fund or in a combination of funds to suit your own needs. To learn more about 
each fund, its objective and performance, you can access factsheets on Irish Life’s website www.pensionplanetinteractive.ie 

The investment funds and investment managers are reviewed on a regular basis by the Trustee.

Fund name Risk profile Objective 

ILIM Indexed world Equity 
Fund (partially hedged) 

High 
To achieve average global equity fund growth on  
a consistent basis, with reduced currency risk.

High Risk/Return  
Growth Strategy

High

To target Volatility (risk) of less than 80% that of 
equities. You could expect this strategy to achieve a 
return in the region of Inflation +3% p.a., gross of fees, 
over the long term (20 year horizon). Note that this is a 
long term target and is not guaranteed.

Medium Risk/Return Growth 
Strategy

Medium 

To target Volatility (risk) of less than 60%  
that of equities. You could expect this strategy to 
achieve a return in the region of Inflation +2% p.a., 
gross of fees, over the long term (20 year horizon). Note 
that this is a long term target and is not guaranteed.

ILIM Indexed corporate Bond 
Fund Medium

To produce a return in line with the benchmark index, 
by investing in debt issued in Euro by large global 
companies. This is a Bond investment, see page 5 for a 
description.

ILIM Indexed Eurozone Over 5 
Year Bond Fund Low

To produce a return in line with the benchmark index, 
by investing in debt issued by Eurozone governments. 
This is a Bond investment, see page 5 for a description.

EMPOWER cash Fund Low
To achieve a reasonable rate of interest with a high 
degree of security. 

Please note the value of funds, and income from them, may fall as well as rise. Exchange rates may affect  
the value of an overseas investment. As a result, an investor may not get back the amount originally invested.  
Past performance is not necessarily a guide to future performance.

STEP 4 REVIEW YOUR INVESTMENT approach REGULARLY
Its important to review your investments regularly to ensure they
remain appropriate for your changing needs and circumstances. 
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YOUR QUESTIONS ANSWERED 

1.	Ho w do I make my 
investment choices? 
You can make your investment choices 
by completing an Investment Decision 
Form, available from the Diageo 
Pension Team. 

2.	Ho w often can I 
change my investment 
selections? 
There are no restrictions on the 
amount of times you can update 
your fund selections, however as 
your Pension Account is designed 
for long term investing it may not be 
appropriate for short term investment 
decisions to be implemented. You 
will normally receive a confirmation 
email from the Plan Administrator 
once your changes have been carried 
out. Please note that the Plan 
Administrator reserves the right to 
charge an administration fee should 
you make more than 6 changes per 
annum.

3.	Wi ll I be able to
make an alternative 
selection for past and 
future contributions?
Yes, if you choose Option 2, Do It 
Myself you can choose to make a 
differentiation between your future 
and accumulated contributions, any 
changes can be made by completing 
an Investment Decision Form. You 
will have the opportunity to apply a 
change to your accumulated fund, 
your future contributions or both. You 
should note that if you select the Do 
It For Me Option then 100% of your 
contributions must be invested using 
this option, i.e. both your accumulated 
and future contributions must be 
invested in the same manner as per 
this option.

4.	W hat if I do nothing?
If you do not choose an investment 
approach then your Pension Account will 
be invested in the default investment 
option i.e. Option 1, Do It For Me.

5.	Can  I change from 
the Do it for me Option 
to the Do it myself
Option and vice versa?
Yes, you can change between the 
options available, however your entire 
Pension Account can only be invested 
in one or the other at any one time. 
If you select the Do It Myself Option 
then you will need to ensure that you 
monitor your funds and review your 
choice of funds, particularly as you 
approach retirement, as there is no 
automatic De-Risking under the Do It 
Myself Option.

6.	Can  I view my funds 
ONlINE?
Yes, as a member of the Plan you will 
have access to your online account 
where you will be able to view the 
value of your Pension Account, your 
contribution history and update your 
personal details as and when needed. 

7. whERE cAN I FINd
FUNd PERFORMANcE
INFORMATION?
Details of your Pension Account, 
including fund performance, can be 
accessed online. The value of your 
Pension Account will be updated 
regularly but at a minimum once a 
month. In addition, you will also have 
access to quarterly fund fact sheets. 

8. whAT chARGES ARE 
APPlIEd TO ThE FUNdS?
Each fund choice has an annual 
management charge (AMC) of 0.45%. 
The AMC is deducted from your 
Pension Account. 

9. Is there an extra
charge to use the Do it 
for me Option?
No there is no extra charge to use the 
Do It For Me Option.

10.	Why can’t I select an
investment manager?
The Trustee has taken expert advice 
and has appointed an investment 
manager to manage the Plan’s 
assets. The Trustee will regularly review 
the performance of the manager 
and make changes if required. The 
underlying funds and managers may 
change over time, though this should 
not affect your decisions on what type 
of funds you wish to invest in.

11.	How will the
manager be monitored?
The investment managers are regularly 
reviewed by the Trustee, with support 
from the appointed investment 
consultants, and their performance is 
addressed at Trustee meetings.

12.	How will I find
out who the current 
investment managers 
are?
The current investment manager is 
Irish Life Investment Management 
(ILIM). Information on the underlying  
funds is available on Irish Life’s website,  
www.pensionplanetinteractive.ie 

13. Should I seek
financial advice?
If after reading this guide you are 
uncertain about your investment 
approach you should consider seeking 
independent financial advice, as your 
choice of investment funds will affect 
your income in retirement. If you decide 
to seek advice this will be at your  
own expense and you should consult  
a qualified Independent Financial 
Advisor, see www.qfaboard.ie for  
a list of advisors. 



What you need to do 

Review your options
You should read through this Investment Guide carefully and fully consider your retirement goals, 
attitude to risk and the suitability of the investment approaches available to you.

Seek help if you need it
This is an important decision and one you should feel comfortable with. For enquiries about how 
your investments or how your pension works, contact Irish Life by emailing code@irishlife.ie

Make your selection
If you are happy for your contributions to be invested in accordance with the Do It For Me Option 
then you should select Option One on the Investment Decision Form. If you want to select any 
combination of the other six fund options, and therefore choose your own investment mix, then 
you should select Option Two – Do It Myself on the Investment Decision Form and include details of 
the fund or combination of funds you wish to use. In both cases you should return your completed 
Investment Decision Form to the Diageo Pension Team by emailing it to: pensions@diageo.com 

Select your investment approach using the Investment Decision Form. If you decide to change your investment approach in 
the future please email: pensions@diageo.com 

To see how your investment approach is performing visit www.pensionplanetinteractive.ie

Points to remember
This guide should be read alongside the Member Booklet for the Guinness Storehouse Pension Plan.

This communication is for information only. It does not take into account your personal circumstances and does not 
constitute financial advice. The Trustee, the Company nor the Plan Administrator can provide you with advice; if you are 
unsure as to what action to take, we strongly recommend that you seek independent financial advice.

If you have any questions about your investment options, contact the Plan Administrator, Irish Life by emailing: 
code@irishlife.ie quoting reference 601507 or call 01 704 2847.

1
2
3

HELP AND INFORMATION 
Trustee
The Trustee of the Plan is Diageo 
Retirement Savings Plan Pension Trustee 
Designated Activity Company. The 
Trustee has responsibility for ensuring 
that the Plan is run in accordance with its 
Trust Deed  and Rules.

Company
Guinness Storehouse Limited

Registered 
Administrator
Irish Life 
Lower Abbey Street 
Dublin 1

PLAN Consultant
Towers Watson (Ireland) Limited
Trinity Point
10-11 Leinster Street South
Dublin 2

Investment Managers
Irish Life 
Lower Abbey Street 
Dublin 1 
Email: code@irishlife.ie




